Ajilajll AjjjjII SjtJj 


^ jj» jIajASI AjjitjaJI A-jjj^-aaJl 


i_ui 4 : #■!■ 


( jjjlli AjJIj ) jl uaSfllj jjj ‘ ■'*< ; Ajjuill 


^jJLall j (jU ill all jjj * inti SjLa (jk jbil^VI 


. A 111* ' « f. Ij^i Aj^Ij uls- £ j4aj^ll (jjhj 

t jj.llSTi.il J4aJj tjLuta. ( Jallj 08 ) : JjSH f j^Jl 

! (A3) , (A2) ,(A1) ciiUijj ^'r, aje-Uj^JI ciiLajaijAll (j j'ivi 

(A3) A_aSj^]l J J-2i 1 (PI )^j-J-all j»l4l ^ jILall ^iii3 (A2) AjaijJ^I Lai (D2) j (Dl) A* L Q ■ jji. jiiLa (Al) AjuijjJI 

(P2) ^141 £■ jlLail ^Lijl 

(PI) £ J li4l J-a S.1^. j ^14] 4ai (]V12) J (]V11) jj ‘4 jVl jjjjL-ail JLaxljoj! (D2) J (D 1 ) l a ■ ^->‘4 J 441 ^14] i. - 2 3all j 

4 cs-JI (P2) u-* sa^j ^141 < - 1 Hal; LaIu a qli-^4 1 (ilJjJll Cya 300 DA Aiaii L*j (D2) l>® aaI-i^j 3 j (Dl) l>* 2 J! £L4_ia 

. A4lk4 l fjljlll L>« 400 DA Alajii Laj (D2) l>* »-l4j oAi.jj (Dl) (. >* 4 jI.1*.j 

| LaS 4 jA 4VI AjLaJtll ^^kll (Jj'^'’ll jJ (j4aJ 


4 aL-k ^11 p j| ^111 



4 aL-k ^11 ^ j| ujl 



| 44141 dlLa ^1x41 CinJaC. I 2008 (_£ j4s j^joj SjJJX .all Sj44 j 

■ aiajl AjI^j CiUjj44l -01 

. 14775 DA aJWV 1 4^4 150 Kg : (Ml) <2 AM s44l • 

. 24022 DA aJL-^V 1 U^ 3 220 Kg : (M2) <4 jVl U4I • 

. 18700 DA : a 4S44I f jljUI • 
.56700 DA a 4WV' 44a4 ^ j 20 : (PI) £ j44l • 
.120000 DA a4La^.')/I ' $ 4 a j3 30 : (P2) £j44l • 

12410 DA : (Dl) - : t> (Al) ^ yuM £layi • 

16840 DA : (D2) - 

■ Cj 1 _jj 11 aH -02 

. 75 DA/Kg jx^ 450 Kg : (Ml) <4 jVl uU\ • 

. 95 DA/Kg 580 Kg : (M2) <4 jVl uU\ • 

. 41 150 DA : <4^1! f jljUl • 

: s j 4 sUa!) fbcSfl -03 


. si jSalall ciiliaSll (M2 )j (Ml) jji44l ^c. ^ jjj 12360 DA : cj4ji44l L5 \c. • 

. (D2) 4 JU\ j (Dl) 4 40% 90000 DA : (Al) a4jjU ^ - : ^Usyi • 

. 40000 DA : (A2) ^ - 

. 63000 DA : (A3) ^ - 

<C.Uall CjllaSlI (P2) J (PI) <j ,)>"4 l ^ jjJ 66000 DA : 5ijj4l • 


; At >41 45(4^1 j ^rUlV) -Q4 

. (M2) c> 140 Kg j (Ml) c> 190 Kg (Dl) i j* j 400 : ^141 y • 

. (M2) c> 440 Kg j (Ml) t> 310 Kg (D2) l>« S-^. j 500 : ^4jj ^ • 


. 17140 DA-j (D2) t>j 14110DA ASiK (Dl) c> : (Al) ^jjll ^ isj+ ^l ^4 Aji ^kil ^ 

. (PI ) t> j 80 : ^141 y • 

. (P2) 6^ ®Aa. j 50 : £14) (4 • 

; CjLj-Ll 4 | - 05 

. 5000 DA (PI) t> z±s.j 100 m .£y y • 







Sja.jU 6000 DA j (P2) 6^ 65 ^ • 

( 01 Aj JalaJl J <1lu ) ; »>14.u4l jjJl fh&Sn - Q6 

AjaljJal jj^aLix£ 50000 DA J "j/'* -a JJC. j.Uc.l£ 6900 DAjLu^VI (jJHJ -Ia.S/1 SjauIaa jjxll s-Uc-Vl JlliH (Jj.dJI - 


: (01) {&J JalaJI 


AoauLuiVI 3^' 

SjcLuiaII jSl ja]| 

aL_ull 

5jJj21 

A3 

A2 

A1 



SjbVl 

21235 

52975 

46975 

25375 

18400 

13840 

17700 

Ci 0a 

21% 

15% 

15% 

15% 

10% 

24% 

100%- 

Sjuyi - 

05% 

20% 

20% 

20% 

15% 

100%- 

20% 

AJlji/ill 

a- 100 DA 
JlacVl (Jj 

A>Tia 

A>"ua 

A>Tia a^.j 

(D1 + D2) 

100DA 

at jAll Qaj ^ 

(jd&t adj AjuJa 


; <Ua^L« 

,^}a]I 4 Ai, l' j\l 4 aK 'V' ' ^ u ^>11 4 A ‘ill dL=dA]l j 4_i]j^fl _3^a1I ^ya dll ' * J'' 2' ^ajA 1 ^»JJ - 

• (_, Ja*JI 
? ^lAll dl.l^j JJc. (jjc. -01 


V dULai^JI J 1 . ^ lAj £a a^jjoiLiA a-l-acAl tj jd. ^aLalil -02 

? (M2)j(Ml) ' SjUw^'i 4il£Hl £ 4ildAll ? j| jllij (M2) j (Ml) a2jV' 2j2l *' ^Ai&Kd-J -03 

? (M2)j (Ml) 2 ^121 j , j*II jljel -04 

V (D 2 )j (D 1 ) 4 » ^ ^ t. Ax^ajll dL^. .jdall ^Liij ^ j]£j L_boi^i -05 

V La^J 4 ^ 4 3 ajjA 4 a KM' j (P 2 )j (PI) £ 4 a- 2 I ( j T lAlj]l (J 4 ^ jIIaII ^llijj 4 iK't L-boi^l -06 

? (P2) j (Pl)2 <212! Jj^ll 2*0 -07 

? 4 lal L 1' 4,il,il^'i'l 4 iVill J AMIa^/I 4,il.il^'ill A^jiill j (P2) J (PI) 2 4 aKMI jjtjoi i . u.id -Q8 


. J2*j ( 08 ) : cr^^l' f jaJt 

; AjlUill dl-A ^I xaII ( _ 5 Ac. l ~'l ■ ^ : 2007/12/3 1 ) AaiaJjaI w «^»d 35Lk ^ya 

£jLdJI {yA »la Uj3^"' <1 3/5 — V'’ L *a4' (_ja ad 3 jl ^j^da 
■ I_K> t 2 2* 5.25% = dUjliAll ^Ic. i“ \\ *>ijq Vi 
(_j-a ^ 0 \ # 5 % — > >" ^ »j iaII ^Ac. C* il A>>jq Vi 

^}£_ia)l 3 — ^12 j^^a\1 1 oAa 

. lk 5 J 13 % — 

. S-ljJoAl ^j-oj (j-o 20 % — L-flJ j l KS-\ A 

12000 — = a x«oli A_i]Lollj L_flj^)L-a-o 

AjsL-all ^j-o 10 % — 

. (J-a ^ JO* 15 % = 

? (J^lxluiVi cJjl Vi (J.ft Q\ o^Lc.1 -01 

(02) f&j (3^2a] 1 1 gparjjli c.^ ^.Ijc-Vi j & “02 


: 02 ggj (jalAll 



62 /-^ 

61/-a> 

lull 


jll 

11 

7 

2 


i_L-jjUaia 











40% 

36% 

24% 


2-jJjjII LXjjUa-i 

35% 

40% 

25% 

<; 

4alL4lj SjUVI L-fljjl ±aa 












; (jl Ijsl 

: 75000 DA = <r jA. 79 /-^ 

. 15000 DA = J jUiu^VI ^iljj 792/-^ • 

. 20000 DA = '-g-it J j4l*]l l£ j^Vl JjA-aVl 793/-^ • 

: 40000 DA = J5Uj*A?I ^ jA. l <;H5'i 69 /-*• 

6700 DA — cJ j^vi^ cijl jLuIuj^U AjaUll aa^I 592/— ^ • 

. 3300 DA = (j jvVl J^^abU aj$L]I ^uukll 693/-^ • 

. 14500 DA = CjU j>1I j c^l£^V! c^L^Va 68/-^ - 

? 25% a_i11a]I <. i>a dil£j2Jl ^ Wj Ic. L-ljl^JjJall 4_boij (jl ^]*]| 0jl!ii]l \\ lli\ (J j.1^. 3^“^ -I 

? I iLo j ? (Cash Flow) ^lill Sj^5 ^ <■■.-<. I _i_j 
V CsL^ail A^jliill (jx 20 % — ^-C-3^ 4 ^^ ^4jVl L " bale. Ijl ^^jlill (Jjjbull L-boL^I 

. ajjfcb a l) i ajIK-ill ^ JalSj 04 ) : 4i!la]| f j^ll 

y = 0.14 x - 44800 CjLuiuijbJI <_£a^.) J5Uiul aJU! a >j Till aJ^Ixa 

^iU-all JIa&VI (Jjaj x c -“ i..^ 

; i—i jtfiati J -a*Jl 
\ A-JUllI SR AjJ A_ iiC. -01 

1 \\\ tn^fc -1 
\j^)f^. -C_J 

^^gilx^a'i Jlac-Vl ^-LaSJ A_^ni]l A_Slj ^ lji\ \\ -£* 

^ (J^lxiLuiVi (J.3 Vi 4200 DA — a-naVi c* iaIc. !ij j 

?PM vp j^^aII A_iic. jL -02 

? ^IllLuLi IjL-OJ ? AJ.1 aa_J MS (_Jj1aIA L-Lul^l “03 
? 1 1200 DA a -^ jVi (^Ic. (Jjx^^klU ^ajou ^ill (JL^c-Vi -04 

• 500000 DA » jJa JAc-i j Jc. J j^aJ U (j2l 4 >jnl l -05 







4 : Sxail 



JUJlj fjU <Aa all jjjmuII SjU jUikV JaAuJl &lu j-a L5 Aj ija!!| ^j'v ualll 





uLitSSi! j Ljlji*. (ialij 08 ) : JjVI f ja Jt 

; 4 n i'I l t 'Vl Cjl.1^^ - 2 £- i il ■ 

1300 = «•' j4Jl dAi A 100 DA : u+A^' • 

. o^j 900 : A1 +4 jA' • 

. sAa.j 80 : A2 <4 jj]l • 

. o^j 50 : A3 <4 . jA' • 
8900 ji> 100 DA : £;jj4l • 

; oj^oLia]| jac . <vUc.VI £Jjjj (JjC^. C-A4 -2 

x= 17700 +0.2 y : uA^4' uAA*-4l A ^ ? ‘ A+ fA * 

Y= 13840 + 0.24x 


x = 21500 DA j y= 19000DA +A 


1 


&jj4l 

fl4Wt 

Jouai^t 

gJaiilt 

U+A^' 

A 

■ 7* 
■n 

u 

u' — A' 

21235 

52975 

46975 

25375 

18400 

13840 

17700 

<AA ^ 

4515 

3225 

3225 

3225 

2150 

5160 

21500- 

SjbV! 

950 

3800 

3800 

3800 

2850 

19000 - 

3800 

AJU^Jl 

26700 

60000 

54000 

32400 

23400 

00 

00 

Cj 

100DA 

tJ 4> 

t>a 

»A*J 

AaILj 

<y+ 

S-s^j 

<y+ 

100DA 

(JAA (JA 

f-j j£l\ 

— 

— 

Axil aixj AxuL 

8900 

50 

80 

900 

1300 

— 

— 

Axil Cilixj J.1C. 

3 

1200 

675 

36 

18 

— 

— 

A*-I' »Axj Aii£j 


• ^ j! jll! ^ M2 , Ml ^JjVl a qK*i ^ A -3 




A aU ^jljlll 

M2 

Ml 


jJLaJl 

LH* 

J 

AjaZ] 1 

jJLall 

J lh 

A.uSJ) 

^LuJl 

J LH* 

A«£J| 

uAA 

11150 

- 

- 

55100 

95 

580 

33750 

75 

450 

f i Aiii 

- 

- 

- 

6960 

- 

- 

5400 

- 

- 

A j» 

s jCiIoaII 

7407 

18 

41150 

100 

9918 

18 

55100 

100 

6075 

18 

33750 

100 

Jp LH f 

d A-UlLu 

48557 

- 

- 

71978 

124.1 

580 

45225 

100.5 

450 

?. I^)_C 4_al£a 
oA^i 



; M2 j Ml (A 2, ®A“WAI A^>4 jI ^jjjj - 

12360 

Mi-V A<» = x 450 = 5400 DA 

1030 

12360 

M?. 4 ? A ? = x 580 = 6960 DA 

3 




: CMP m 2 , CMP m 1 - 


45225 + 14775 

CMP mi = MOOD A 

450+150 

71978 + 24022 

CMP M2 = =120DA 

580 + 220 

: M2 j Ml 4 a j?JI jIjcJ -04 


M 1 





4! 

uM 

? 


41 

uM 

100 

50 

0 

i =J >j 

Ci 

1477 

5 

- 

15 

0 

1 

100 

10 

0 

2 

4522 

5 

100.5 

45 

0 

4jVLM 

100 

60 

0 


6000 

0 

100 

60 

0 

£ 


; D2 J D1 ^ * ' 1 ^*» «a L c - ^ ' Cj AH- all ^ jiSj nli n^. -Q5 


D2 

D1 

•1 

jJLaJl 

J LH* 


xL-aJl 

J LH* 


U' if 11 







iliVLaaLLuiVt 

31000 

100 

310 

19000 

100 

190 

Ml 

52800 

120 

440 

16800 

120 

140 

M2 

54000 

0.6 

90000 

36000 

0.4 

90000 


18000 

36 

500 

14400 

36 

400 

ft JJC ^Uij) 

16840 

- 

- 

12410 

- 

- 


(17140) 

- 

- 

(14110) 

- 

- 

(» u 

155500 

311 

500 

84500 

211.25 

400 

£rUu) Aal£j 


; P2 j PI CaUll cjCuJI 4 451 c. ilia's -06 


P 2 

PI 


iJLuaJl 

J LH* 


^\\a\\ 

J LH* 

4.uSJt 

O' if 11 







iliVLaaLLuiVt 

42250 

211.25 

200 

33800 

211.25 

160 

D 1 

15550 

311 

50 

74640 

311 

240 

D 2 

20000 

- 

- 

24000 

- 

- 

ilia. jl!l 








- 

- 

- 

40000 

- 

- 

A2 

63000 

- 

- 

- 

- 

- 

A3 







» jaC ^1131 ^ 

- 

- 

- 

54000 

675 

80 

A2 

60000 

1200 

50 

- 

- 

- 

A3 

200800 

4016 

50 

226440 

2830.5 

80 

ajjiil jrlaj) AilSu 


56700 + 226440 

CMP pi = =2831.4DA 

80 +20 

120000 + 200800 

CMP P2 = 4010DA 





: P2 j PI J ^141 jiao) -07 


p 1 



cjVliJV 1 


41 


? 

J 

41 

0^4' 

2831.4 

10 

0 

L^J » 

Ci 

56700 

“ 

20 

1 j* 

" 

- 

2 

22644 

0 

2830.5 

80 

CjVliJt 

2831.4 

10 

0 

p JAa-Cl 

28314 

0 

2831.4 

10 

0 

J_u_«ll 

& 


• A j.l l * A jll ^ ^ \* \ A £^jj | j A o\^*l\ l l_jL na -08 


P 2 

PI 

\\ ss\\ 

j2L4l 

J LH* 

<Lm£J| 

^LuJl 

J L>“ 

4-uSJt 

U' if 11 

260650 

4010 

65 

283140 

2831.4 

100 

cj 

26000 

- 

- 

40000 

- 

- 

» j4tu jjJjj p 

11700 

3 

3900 

15000 

3 

5000 

Sj-iUa JJC Jjjjj p 

298350 

- 

65 

338140 

- 

100 

j i .< 


: P2 j PI 


( _ s Jc. 0J^iLl4l £jjjj]| t— Lj j\ £-ljjJ - 


66000 

p ! J ^ f = X 100 = 40000 DA 

165 

66000 

p 2 J^ = x 65 = 26000 DA 

165 

• 4_JLa^.VI j 4\kSlhA\\ 4 -N. y\W _ 


^A\ i*]| 

P 2 

PI 

J *11 


jiiaJl 

J L>“ 

A 

^L4l 

J LH 

<Lia£J| 

890000 

390000 

6000 

65 

500000 

5000 

100 

JLapVI ^ j 

( 636490 ) 

(298350) 

- 

- 

(338140) 

- 

- 

4 al<iu jxu 

253510 

91650 

- 

65 

161860 

- 

100 

2 ,l,U J ,h 2 ■. ,-,lh 


• 4 i ^\ \ 4 4 A \\ \ _ 


(1) jb 


,%1 ,41 


U ... ' 

253510 


** ♦ J ♦ ** 

50000 


Aj2l4aVI j^aUxJ) 


6900 

ojjjjlo jjiJl fb&VI 

296610 

- 







; (JjSjij ajlc-j -1 

; (J^IsLLjjVI A •> /"J ** al£j i _g^C. (JiiA $ 31 ~l 'i-v'i,,'' ' ^_ya ^ ^ '' ■ i^ ' ^ jkj 

. 400000 DA = £ j 

100000 DA = £j jj4l 

60000 DA = 1 a^£ . 

52000 DA = . 

152000 DA - ^Lj^I A alSuj ^Ic- ^kLoUb 

248000 DA — 4c.Lia]| <&Uja2l a!Kj 

40000 DA = aJLJIj o .jbyi i-LjL-a-# 

4000 DA - a^O s 3 '. - 

44000 DA — 42La^. v i I aJLhIIj JjI.A I > L jL-aa 

21000 DA = c^L jSJull Jt. cll^\ . 
62000 DA = ujj^4' Ja^jia 

46500 DA = 1 £- - 
77500 DA = 2 - 

240000 DA = *' j4JI o^ 5 - 
60000 DA = <4 j4]| 

6000 DA = cjU^I Je. cl^k^\ . 
406000 DA = JWV' iW^I <4 j - 


% Uwui) 

Ajj jail 

aJUaVI jJU4t 

o’ J-4' 



406000 

(6000) 

JUcSfl fi j 

i-il ,>ija-N. ,, iU 

100 

400000 


JLa&Sf) ^ j 



209000 




60000 

f Ij44l (_LjLuoa 



(21000) 

4 aViA. a 0j|^j 

62 

248000 

248000 

AcliaJl Af UaJl fljJu Ailij 

38 

13 

152000 

(52000) 


Acli4l OjUuiaJl £Uu! Ailij ^]c ,_>Oal^Jl 

jjjjUl Aij£j yk. 
AulLa^V) AjJlaJlj SjIjVI (— LjL-aa 

25 

100000 

44000 

(4000) 

AjJLaJl 

AjJlaJlj SjIjVI LJUjU-oa 

J^UIuVI Aajjj 

— 

(40000) 

40000 

15 

60000 




l_ijUa j]| 


l. Um~S V 


; (TCR ) CjLLuia. Jjia. 

Uc.Vl c_ ujjj ajlfrj (Jj^. Ala£j i. _ ; V 


68M — 63/-a 

62 /-* 

61/-^ 

^Lal! 


33000 

21000 

6000 

60000 

uLjL^a 





fl jJiil 

20800 

18720 

12480 

52000 


15400 

17600 

11000 

44000 

A_2L4Ij SjbVI (-ijjluaA 

69200 

57320 

29480 

156000 





; ^Ai La£ t"'' i' i.'-n. ; LuIj 


cpl-s 

L*' 14 

l -jl 1 duaJl 

C- J 

400000 


4c.l,Ai l"\\ m \ \* 

70 


209000 

4c.l . >> \ 

60 

191000 


(j!L»z$\ (J«alg 11 

80 

191000 


JL*y\ 

80 


29480 

? jl jl J 

61 


57320 


62 

104200 


,>iaU A ajsU 

81 

104200 


4 i 4 a\*W 

81 

25000 


4 qVi'n. a\W ^cj| jj\\ 

77 


69200 


68-63 

60000 


j5liiu.Vt Aaau 

83 

75000 


uVI jj 

79 


40000 

iJ51ilujVl <- AjJISj 

69 

35000 


J^liluiVl £jt* 4 a£u 

84 

60000 



83 

35000 


uVI 4-^ni 

84 

95000 


AulL^VI AajIIII 

880 


23750 

dilSjJAl ^Ljl ^jAc Ajj^jJall 

889 

71250 


9 jjll] Aj9l .^U A 

88 


; ^lAll (Jjj^ij]| Sjja 1J1 n-N. -(_) 

4 l ,^1 1 4 ■*. A Q ' j l-i t\* 'ini 


£JU4I 

u' 

71250 

9jj.il] 4aSLua]| AajjIII 88/-* 

24500 

J jii JjAuj l^jc jajj V ^Allj Ajjma-alt fLxSfl * 

14500 : 68/-* - 

6700 : 692/-* - 

3300 : 693/-** - 

-35000 

J j£j lg_ie jaj j V uilj Ajji ua . all gul jl!l * 

15000: 792/-* - 

20000 : 793/-*> - 

60750 

(Cash Flow ) <^h'4A1 JjjaUI Sjja 


IgAI jLujILujI ji IgA jj-ai ( _ s Ac. ejjlii A (jl Ac (J^j IAa (58/-* (j^ ^)j£l ^lAll (Jjj^jII 9 jJ 3 (jl k-AU - 

; ^lAll (JjjaAI <•. iUm-s 

Ax. JjjaII ^IjjVl — (_jjlill (JjjxjII oj^3 = ^1511 (Jjj^sjII 

. 46500 DA = 71250 x 0.2 - 60750 - " 





; S R Ajjc. - 1 

CF 44800 

SR =■ = = 320000 DA : 1*4^ * 

MCV% 0.14 

Y1 = 0.14 X -i ajji!La]| 4_aKli]| jj^LalgJl AljlLat^oJ | * 

Y2 = 44800 DA : -} ajASII yj 

44800 

SR Y1 = Y 2 X = = 320000 DA 

0.14 

Y = 0.14 X- 44800 : 4% * 


* j . *+ filial aA^j 



; PM A_Jj Ajje. AjjIj 'j ^ -2 

SR 320000 

PM =■ X 12 = X 12 = 10.97 

CA 350000 

200N j^ajA 29 : y 

j MS% j MS -3 
MS= CA - SR = 350000 - 320000 = 30000 DA 

MS 30000 

MS% X 100 = X 100 = 8.57% 

CA 350000 

" 'Vq ^ AjI^ l - ^ j-q AjEAI Aj' 

1 1200 DA ! A -v y \ 3 JJ-sa^Alj ^-ajoiJ iA-aC- Y C-lLoi^ -4 

RE + CF 44800+ 11200 

CA =■ = = 400000 DA 

MCV% 0.14 

500000 DA : “ JIacI j yc. 4 > nil I i-jLoa. -5 

RE + CF RE + 44800 


CA = 


MCV% 


500000 = 


0.14 


RE = 25200 DA 





